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URPE 


The Union for Radical Political Economics (URPE) is 
a membership organization of academics and activists who 
share an interest in a radical analysis of political and eco¬ 
nomic topics. Founded in 1968, URPE’s members use this 
analysis to advance various progressive political and social 
agendas. URPE publishes the Review of Radical Political 
Economics , runs a set of presentations at the academic pro¬ 
fessional meetings of the Allied Social Science Associations, 
sponsors a resource/speakers bureau called Economy 
Connection, and holds a Summer Conference on political 
and economic topics at a family-friendly summer camp in 
Connecticut. Its members are active in a wide array of pro¬ 
fessional and activist projects. 


The URPE Newsletter 


The URPE Newsletter is published quarterly by the 
Union for Radical Political Economics. The Newsletter is a place 
for URPE members to publish shorter articles and speeches as 
well as make announcements of upcoming events that might be 
of interest to fellow members. Articles and announcements can 
be sent to the Newsletter Editor in the body of an e-mail message, 
or as an attached file; send to paddyquick(a),aol. com . or by regu¬ 
lar mail to: Paddy Quick, Economics Department, St. Francis 
College, 180 Remsen Street, Brooklyn NY 11201. 

Permission to reprint material from the Newsletter is 
granted for non-commercial uses, provided that the Newsletter 
is credited as the source, and that two copies of the publication 
are sent to the URPE National Office. For permission to 
reprint for commercial purposes, contact the National Office. 

The URPE Newsletter is a good place to publish adver¬ 
tisements for new books! Rates are $300 per full page (7.5W x 
9.3H); $160 for a half page, and $85 for a quarter page. 
Exchange ads are also considered. Please write or call the 
National Office for more information on this. 

Deadlines for submission to Newsletter are January 7 
for Winter issue; April 7 for Spring issue; July 1 for Summer 
issue, and October 7 for fall issue. 


Reminder 

URPE members should check the membership expiration date on the 
upper right hand corner of the address label. If your membership has 
expired or is about to expire, this will be the last newsletter you will 
receive. Please renew your membership now. (See page 27 for member¬ 
ship form, or contact the URPE National Office.) 


2 















URPE Newsletter 


Spring 2004 


Saturday, June 5 

(The complete schedule for the remainder of the conference has not yet been finalized. Below is a list of con¬ 
firmed events, including the plenaries. This is followed by a list of workshops and the names of presenters.) 

4:30 - 6 p.m. David Gordon Lecture: Communicating Political Economy 

Ann Markusen, University of Minnesota, Director of the Project on Regional and Industrial 
Economics at the Humphrey Institute of Public Affairs, author most recently of From Defense 
to Development. 


7 9 p m Plenary II: GLOBAL NEOLIBERALISM: IS IT DIFFERENT UNDER 

BUSH AND POST 9/11? 

Neoliberal Dynamics - Neo-imperial Dynamics 

Gerard Dumenil, economist and Research Director at the Centre National de la 
Recherche Scientifique (MODEM, University of Paris X-Nanterre), author most recent 
ly of Capital Resurgent. The Roots of the Neoliberal Revolution. 

Reclaiming Development: Policies for a Post-Neoliberal World. 

Ilene Grabel, Denver University, co-author most recently of Reclaiming Development: 
An Alternative Economic Policy Manual, forthcoming. 

Venezuela: Participatory Democracy, State Socialism, or Capitalism as Usual? 
Greg Wilpert, freelance journalist and an editor for one of the best sources of informa 
tion on what is happening today in Venezuela, www.venezuelanalysis.com 

9-11 p.m. Music (with DJ), Dancing, and Conversation 

Sunday, June 6 

4:30 - 6 p.m. The Legacy of Paul Sweezy 

This will be an open discussion/memorial—personal, political and economic—about Paul 
Sweezy, his work, and his role in the development of radical political economics. 


7 9 p m Plenary ID: RESISTANCE TO NEOLIBERAL CAPITALISM 

Breaking the Enclosing Circles: Black Public Sphere Resistance 

Ashanti Alston, currently working with Critical Resistance in Brooklyn, board member 
of the Institute for Anarchist Studies, working with Estacion Libre in Chiapas and for 
merly with the Black Panthers. 

Neoliberalism's Last Stand? Victories and Challenges for the Global Justice 
Movement 

Mike McGuire, a global justice activist with the Baltimore-based Coalition Against 
Global Exploitation (CAGE), who recently participated in organizing the demonstra 
tions against the WTO in Cancun and the FTAA in Miami. 

Anarchism's Promise for Anti-Capitalist Resistance 

Cindy Milstein, a faculty member at the Institute for Social Ecology, board member 
for the Institute for Anarchist Studies, co-organizer of the Renewing Anarchist 
Tradition conference and a writer for anti-authoritarian periodicals. 

9-11 p.m. Folk music with David Laibman and Gil Skilman; conversation in a separate area. 


(Continued on page 4) 


3 




URPE Newsletter 


Spring 2004 


Workshops 

Workshops will take place on Saturday, Sunday and Monday mornings. A complete timetable of workshops 
will be available soon on the urpe web-site: www.urpe.org. The following is a partial listing of workshops and 
presenters: 

Ashanti Alston, Mike McGuire, Cindy Milstein and Marina Sitrin, Organizing for Economic and Social 
Justice: What Strategy? 

James Berger, Graham Cassano and Jonathan Martin, Non-Economic Perspectives on Contemporary Right- 
Wing Politics 

Carrie Bernstein, Graham Cassano, Greg Greenberg, Kate Harris and Germai Medhanie, Organizing, 
Organizing, Until Our Demands are Met! 

A1 Campbell, Promoting Alternatives to Mainstream Economics 

A1 Campbell, Cuba Today 

Paul Cooney and Joe Smith, The Rise and Decline of Neoliberalism in Latin America 
Gerard Dumenil, The Economics of US Imperialism 

Clara Garcia, Sang-Hwan Jang and Annabel Kim Medhanie, Equality and Development 

Susan F. Duron, Lester Henry, and Brenda Wyss, New Currents in the Political Economy of the Caribbean 

Robert Kemp, Medical Dominance and the Imbecilic Healthcare System 

David Laibman, Theoretical Stages in Capitalist Development: A Critique and a Proposal 

Sarah McKenzie, Can URPE Help Build a Campus Teach-In Movement in Support of Workers' Rights? 

Nomi Prins and Doug Henwood, The Power Triangle - Washington, Wall Street and Corporate America 
Paddy Quick, The Structure of Households and Modes of Production (Feudal, Capitalist and Communist) 
George Reiter, Domination and evolution in some agent based economic models 
Bob Reushlein, The Jobless Recovery 

Barry Shelley, Ryan Isakson and Tom Masterson, The Latin American Economy Today 
Marina Sitrin and Mike McGuire, Organizing for Economic and Social Justice: Police Tactics Today 
Greg Wilpert, Understanding Venezuela Today 
TBA, The Current Conjuncture in the Southern Cone 

The last set of workshops will take place on Monday (9 a.m. - noon). 

The Conference will end after Monday lunch (noon - 1 p.m.). 
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Is It The Oil, Stupid? 

Cyrus Bina 


INTRODUCTION 

Saddam Hussein was an ideal enemy and Iraq 
was an easy target. Iraq had already lost nearly two- 
thirds of its forces and more than eighty percent of its 
infrastructure and civil society in the 1990-1991 Persian 
Gulf War, and if that was not enough, it was subjected 
to frequent American and British bombings along with 
nearly twelve years of stringent sanctions. The building 
of the so-called coalition of willing—that was weak dur¬ 
ing the 1990-1991 war—has been a complete disaster 
during the 2002-2003 Persian Gulf War. In the latter, 
neither the region's friendliest client-states nor the spirit¬ 
ed "partners" of the exclusive imperialist club of the 
now defunct Pax Americana have had any desire to join 
the slaughter. Britain, of course, has been an aberration. 
The war against a weak symbolic enemy seemed 
inevitable. 1 

In May 12, 2003 Issue of The Nation, there 
appeared a tiny piece entitled, "It's the Oil, Stupid," by 
Michael T. Klare, who—like much of the majority of 
the popular left—is obsessed with oil in connection 
with the deceitful invasion of Iraq by the Bush adminis¬ 
tration. To be sure, the motivation of the Cheney- 
Wolfowitz gang and the impeachable actions of 
President himself all point to the direction of personal 
gains in this Administration. Similarly, the fact of the 
transfer of tens of billions of dollars from the public 
coffers to the willing hands of a handfiil of favorite 
companies that were readily chosen as the beneficiary 
of this destructive creation is beyond dispute. Yet, to be 
worthy of analysis, one needs to be brave enough to go 
beyond surface phenomena in order to grasp the com¬ 
plexities associated with deeper epochal understanding 
of this bizarre tragedy. 

Writers like Michael Klare and George 
Caffentzis (the latter, incidentally, holds that oil is a 
"metaphysical" commodity) should realize that their oil 
scenario, firstly, ignores the analytical periodization of 
oil history into (1) the cartelization of oil, (2) the transi¬ 
tional period of 1950-1972 and (3) the globalization of 
the entire oil industry since the mid-1970s. Secondly, it 
overlooks the distinction between "administrative pric¬ 
ing" and value theoretic price formation. Thirdly, it neg¬ 
lects the nature of property relations, formation of dif¬ 
ferential oil rents, and character of OPEC in the (post- 
1974) globalization of oil. Fourthly, it discounts the 
pivotal role of the least productive U.S. oilfields that is 
key to the worldwide pricing of oil. Fifthly, it fails to 
recognize that OPEC prices are constrained by world¬ 
wide competitive spot (oil) prices, and thus OPEC oil 
rents are subject to global competition. And finally, 


their oil scenario fails to realize that the unqualified 
usage of words, such as "access," "dependency," and 
"control," in the context of a globalized oil industry, is 
anachronistic. 2 

HEGEMONY AND MEDIATION 

The concept of hegemony is indivisible and 
"organic" in respect to its constituent economic, politi¬ 
cal, and ideological counterparts. And, it is due to the 
consensual internal dynamics and intrinsic ideological 
power of the whole that one can exert minimal external 
and antagonistic power projection. This, in a broad 
measure, defines hegemony and its relevance to interna¬ 
tional relations, for instance, during the rise and fall of 
Pax Americana (1945-1979). Gramsci, nevertheless, 
focuses on the "organic intellectuals" and examines 
their relationship with the "world of production" medi¬ 
ated through the complex intricacies of "civil society" 
and "political society" (Gramsci, 1971, p. 12). 3 

Hegemony, in my view, has four characteristics. 
It must be (1) organically consensual, (2) internally 
driven, (3) historically endowed, and (4) institutionally 
mediating. The focus here is upon the rise and fall of 
Pax Americana, a historically specific inter-state 
transnational system that rose after WWII (1945) and 
fell in the late 1970s. The matter of hegemony and 
hegemonic structure is the mutual characteristic of the 
system as a whole, and not a separate property of the 
hegemon. Therefore, given the demise of Pax 
Americana, the claim of American hegemony remains 
baseless. 

THE EPOCHAL MEASURE OF HEGEMONY 

In order to see the concrete manifestation of 
hegemony in the then-ascendant Pax Americana A one 
has to focus on the application of the (tripartite) 
Doctrine of Global Containment after WWII. This doc¬ 
trine embodied (1) the containment of the Soviet Union, 
(2) the containment of democratic/nationalist move¬ 
ments in the "Third World," and (3) the containment, 
co-option, and molding of the social, political, and intel¬ 
lectual atmosphere in the United States. 5 The example 
of the first containment is the forceful confinement of 
the Soviets behind the "iron curtain" and imposition of 
Cold War. The Cold War was a multidimensional hege¬ 
monic phenomenon, spanning the economy, polity, and 
the entire realm of culture and ideology worldwide. 

Evidence of the second type of containment is 
the declaration of an anti-colonial policy, on the one 
hand, and subversion of the democratic national move¬ 
ments in the "Third world," on the other hand. This 
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doctrine often led to covert campaigns and coup d'etats 
that brought a number of dictatorial regimes to power 
whose contradictory material existence and discursive 
mirror image have, nevertheless, become an embodi¬ 
ment of Pax Americana itself. 6 At the same time, 
America's deliberate attempt at the speedy economic 
transformation of these social formations—for instance, 
via the introduction and forceful implementation of uni¬ 
versal land reform programs—has led to their hasty 
inclusion within the capitalist sphere of transnational 
exploitation and transnational markets. 

Finally, the third containment strategy was 
implemented in terms of U.S. domestic thought control 
and marginalization of independent and militant institu¬ 
tions and labor unions within America's "civil society." 
Thus, historically, the American State smashed the mili¬ 
tant labor unions and political and professional institu¬ 
tions of the left in order to universalize a "hegemonic 
model" of intellectual emulation that shifted the entire 
American political spectrum significantly to the reac¬ 
tionary right. McCarthyism was just the tip of the ice¬ 
berg in this regard. 7 Here, underpinning social-rela¬ 
tions, on the one hand, and the mediating economic, 
political, and ideological institutions on the other hand, 
have reflected the measure of hegemony embedded in 
this system. 

At a more concrete level, since the 1970s, it is 
through the particular historical relationship of state and 
the manifold social, political, and economic integration 
and disintegration vis-a-vis the transnational capital, that 
the U.S.-dominated hierarchy of Pax Americana and 
thus American hegemony has come to an end. Yet, dur¬ 
ing the "Golden Age," Soviet containment had its own 
manifold objectives that proved successful. The con¬ 
tainment of democracy and independence in the Third- 
World chunk of Pax Americana had, nonetheless, left 
some degree of formal national sovereignty. And post¬ 
war containment of people's political thought and action 
in U.S. domestic "civil society," nonetheless, had not led 
to the establishment of a police state with arbitrary, pre¬ 
emptive, and systemic totalitarian objectives, if not prac¬ 
tices. 

In December 2001, the Bush administration 
unveiled its "National Strategy to Combat Weapons of 
Mass Destruction." 8 The Bush administration used the 
unfortunate events of September 11, 2001 as a conven¬ 
ient cover in order to advance toward its "permanent 
war" policy. 9 This was a formal annunciation of the 
Doctrine of Preemption, a fundamental policy break 
from the Doctrine of Containment, as follows: 

An effective strategy for countering WMD 
[Weapons of Mass Destruction], including 
their use and further proliferation, is an integral 
component of the National Security Strategy 
of the United States of America. As with the 


war on terrorism [i.e., invasion of Afghanistan, 
etc.], our strategy for homeland security, and our 
new concept of deterrence, the U.S. approach to 
combat WMD represents a fundamental change 
from the past... (p. 1, emphasis added). Because 
deterrence may not succeed, and because of the 
potentially devastating consequences of WMD 
use against our forces and civilian population, 
U.S. military forces and appropriate civilian 
agencies must have the capability to defend 
against WMD- armed adversaries, including in 
appropriate cases through preemptive measures. 
This requires capabilities to detect and destroy 
an adversary's WMD assets before these 
weapons are used (p. 3, emphasis added). 10 

THE MISMEASURE OF "BLOOD FOR OIL" 

Institutionally, the traditional petroleum cartels 
must be viewed as a precursor to, and not a substitute 
for, the highly developed contemporary global oil mar¬ 
ket. Today's oil sector is globally structured and com¬ 
petitive. 11 Here, contrary to the bourgeois reading of 
the term, competition is neither perfect nor imperfect. It 
rather reflects the coercive aspect of concentration and 
centralization of capital in the oil industry. Yet, the 
myth of war-for-oil scenario is hard to resist. 

On the right, in an interview, James Schle singer 
remarked: "The United States [Bush, the father] has 
gone to war now, and the American people presume this 
will lead to a secure oil supply. As a society we have 
made a choice to secure access to oil by military means. 
The alternative is to become independent to a large 
degree of that secure access." 12 On the left, Michael 
Klare declared: "Two key concerns underlie the 
Administration's [Bush, the son] thinking: First, the 
United States is becoming dangerously dependent on 
imported petroleum to meet its daily energy require¬ 
ments, and second, Iraq possesses the world's largest 
reserves of untapped petroleum after Saudi Arabia." 13 
Thus, the positions of the right and the left on the cause 
of these wars are remarkably identical. The question is, 
why? Is it because of the correctness of rightwing neo¬ 
classical theory in revealing the universal truth? Or, is it 
because of the fallacious economic ideology that is 
uncritically accepted by the theory-less and clueless 
left? 

Finally, the Aspects of India's Economy, an 
Indian leftist electronic journal, devoted its entire 
December 2002 double-issue to "What is Behind the 
Invasion of Iraq." 14 The authors conclude, among oth¬ 
ers, that the attempted conversion of oil revenues from 
U.S. dollar to euro prompted the invasion of Iraq by 
United States. As Krugman pointed out in a short note, 
any possible shift from the U.S. dollar to the euro on the 
part of OPEC will result in a "small change". 15 
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However, the fly-by-night authors do not lose any 
opportunity to grasp this straw in the midst of dreadful 
confusion. 

The globalization of oil since the mid-1970s has 
rendered the sui generis categories of "access" and 
"dependency" meaningless. 16 Based on my value-theo¬ 
retic framework, I distinguish between what is "organic" 
and what is "conjectural" in the pricing of oil. To be 
sure, the price of production of the highly explored oil¬ 
fields within the U.S. lower 48 states is the global cen¬ 
ter of gravity of oil prices everywhere. As a result, in 
competition, the more productive oilfields in the world 
are potentially able to collect additional profits in terms 
of oil rents. 

Let us look at a simple exercise, attempting the 
calculation of the value of all Iraqi proven oil reserves 
in today's prices. 17 Given the Iraqi proven oil reserves 
of nearly 110 billion barrels, in two separate assump¬ 
tions, let us assume two alternative production-sched¬ 
ules of 2.5 and 5 million daily barrels, as follows: 

—If the rate of utilization of these reserves, ceteris 
paribus, will be set at 2.5 and 5 million average daily 
barrels, these oil reserves would be exhausted within 
nearly 120 years and 60 years, respectively. Accord¬ 
ingly, our respective annual production schedules are: 

1) [2.5 * 365 = 912.5] 912.5 million annual 

barrels; 

2) [5.0 * 365 = 1,825] 1,825 million annual 

barrels. 

—Assuming $20.00 per barrel for the price Iraqi oil 
(viz. the 1990s average market price) and about $10.00 
for the Persian Gulf differential oil rent (see Bina, 1985 
for meaning and approximate magnitude of oil rents. 18 ) 
—Let us further assume: 

1) 8% real discount rate; 

2) 3% annual inflation rate; 

3) 3% annual growth rate of addition to the 

proven reserves. 

SCENARIO I: 

1. The assumption of 2.5 million daily barrel : Given an 
annual production volume of 912.5 million barrels with¬ 
in 120 years and $10.00 of differential oil rent per bar¬ 
rel, the value of differential oil rents for 120 years is as 
follows: 

912.5 million * 120 = 109.5 billion barrels 

109.5 billion barrels * $10 = $1,095 trillion. 
Given an 8% annual discount rate, a 3% annual rate 
inflation, and a 3% annual growth rate of addition to 
proven reserves, we have applicable rate of discount of 
8 percent (8% + (3% - 3%) = 8%). Thus, the present 
value of $1,095 trillion at 8% discount rate to be 
received in lump sum after 120 years is $106.8 million. 

2. The assumption of 5 million daily barrel : Given an 


annual production volume of 1,825 million barrels with¬ 
in 60 years and $10.00 differential oil rent per barrel, 
the value of differential oil rents at the end of 60 years 
is as follows: 

1.825 million * 60 = 109.5 billion barrels 

109.5 billion * $10 = $1,095 trillion. 

Given an 8% annual discount rate, a 3% annual rate 
inflation, and a 3% annual growth rate of addition to the 
proven reserves, we would have applicable rate of dis¬ 
count of 8 percent (8% + (3% - 3%) = 8%). Thus, 
Present Value of $1,095 trillion at 8% discount rate to 
be received in lump sum after 60 years is $10.81 bil¬ 
lion. 

Based upon the second scenario (the much larg¬ 
er figure of the two), the price tag for differential oil 
rents in Iraq is slightly less than $11 billion. Now, let's 
assume that the Iraqi oil reserves are underestimated, 
say, that they are five times the reported figures. Thus, 
ceteris paribus, one would arrive at $11 billion * 5 = 
$55 billion. Now, let's double our reasonable figure of 
$10 for differential rent per barrel. Again, we would 
never arrive at a figure much larger than $110 billion 
for the present value of all differential oil rents to be 
paid to the Iraqis. In other words, the "Iraqi oil price 
tag" does not exceed $110 billion to be received in 
lump sum at the end of the period. This is indeed 
chump change, given the staggering costs associated 
with the prosecuting the war and the unanticipated 
financial and incalculable human costs of the occupa¬ 
tion of Iraq. 

SCENARIO II: 

Let us further assume that the proceeds from differential 
oil rents in Iraq will be received on an annual basis, say, 
for 55 years. In other words, assume that the Bush 
administration and its future successors are able to 
invent a pill that tranquilizes, not only the people of 
Iraq but also the people of the entire world in order to 
calmly and comfortably steal the Iraqi oil rents for 55 
years, till 2058. Now we need to calculate the summa¬ 
tion of the present value of annuitized annual Iraqi oil 
rents for the period of 55 years. This scenario is more 
realistic since the payments of oil rents are made on an 
annual basis. Again, for the sake of argument, we have 
chosen a much larger average figure of 5 million daily 
barrels, assuming a very optimistic production sched¬ 
ule: 

5 million * 365 = 1.825 billion annual barrels, 

1.825 billion * $10 = $18.25 billion. 

The Present Value of $18,250 billion annual payment, to 
be paid for 55 consecutive years is equal to $224.8 bil¬ 
lion. 

According to the Nordhaus estimates, the direct 
and indirect costs of forceful occupation of Iraq would 
range somewhere between $120 billion and $1.6 trillion 
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over a 10-year period. 19 Should my estimated value of 
Iraqi oil warrant such a huge undertaking? As we can 
see, the reductionist view of "No Blood for Oil" is hard¬ 
ly an answer to the complex objective forces that— 
despite the misleading intention of new U.S. foreign 
policy—are underlying the upheavals of present global 
polity. Rather, such misleading intention, and prior and 
subsequent actions on the part of the U.S. government 
are readily explicable by the underlying epochal forces 
that so irreversibly led to America's loss of hegemony, 
on the one hand, and American refusal to accept it 
gracefully, on the other hand. This is the main and real 
cause of the new world disorder rather than this ad hoc 
"oil scenario" that the popular left harps on. 

1. See, for instance, a neo-conservative view by Kenneth 
Adelman, "Cakewalk in Iraq," The Washington Post, February 
13, 2002, p. A27. 

2. For theoretical underpinnings see Cyrus Bina, The Economics 
of the Oil Crisis, New York: St. Martin's, 1985. 

3. Gramsci, The Prison Notebooks, New York: International 
Publishers, 1971, p. 161). 

4. See Ronald Steel, Pax Americana, New York, 1977. 

5. See George F. Kennan, Memoirs: 1925-1950, Boston, 1967. 

6. The 1953 and 1954 CIA coups against Mossadegh and 
Arbenz are but the two prime examples. 

7. See Murray B. Levin, Political Hysteria in America: The 
Democratic Capacity for Repression, New York, 

8. One has to distinguish between epochal and temporal reflec¬ 
tions of the Bush administration. 

9. The Wolfowitz-Berle neo-conservative project of permanent 
war, particularly for "redrawing" the map of the Middle East, 


was formulated long before September 11, 2001. 

10. White House, The National Security Strategy of the United 
States of America, September 17, 2002. 

11. Here competition is defined in Marxian terms. 

12. James Schlesinger, "Interview: Will War Yield Oil 
Security?" Challenge, March/April, 1991. 

13. Michael T. Klare, "Oiling the Wheels of War," The Nation, 
October 7, 2002. As a corollary, the "necessity" of oil explo¬ 
ration from Alaska's wildlife can also be justified by such argu¬ 
ments. 

14. "Behind the Invasion of Iraq," Aspects of India's Economy, 
Nos. 33 & 34, December 2002. 

15. See Paul Krugman, "Nothing for Money," March 14, 

2003 :http://www. wwsprinceton.edu/~pkrugman/oildollar.html. 

16. Michael T. Klare, "Oiling the Wheels of War," The Nation, 
October 7, 2002. 

17. This is a rough exercise just for the sake of illustration and 
approximation of order of magnitude of Iraqi oil rents. One or 
two points in the discount rate or inflation rate would not make a 
significant difference in the basic argument. The figure of 
$224.8 billion is for 55 consecutive years. If the occupation of 
Iraq is assumed to be for a 10-year period or so, then a fraction 
of this figure will be relevant, which in turn will be even much 
smaller in magnitude than the commonly estimated cost of US 
war and occupation of Iraq. 

18. The Economics of the Oil Crisis, New York: St. Martin’s, 
1985. 

19. William D. Nordhaus, "Iraq: The Economic Consequences 
of War," New York Review of Books, Vol. 49 (19), December 5, 
2002. 


NEW SCHOOL ECONOMIC REVIEW 

The graduate students of the Economics department at the New School have launched a brand new online jour¬ 
nal titled the New School Economic Review. 

The NSER will be open to scholars, practitioners, and students primarily to publish opinion-based political 
economy. Our objective is to provide a forum for critical voices from all perspectives in economics. Possible 
topics for submissions include reflections on the state of economics as a discipline, comments on current world 
political and social affairs, or good old fashioned economic analysis. The first issue has no single theme so that 
we can accept a diverse set of submissions. 

The submission deadline is April 30th, 2004. Papers should be 3-10 pages long. We will publish by Mid-May. 

The website is now live at the following address:www.newschool.edu/gf/nser. Submission guidelines are post¬ 
ed on the site. Please also take a look and make any comments, inquiries, ideas for essays to submit, questions, 
accusations, tirades, or aspersions to the editorial board. 

For now, think about what you'd like to write... because you all have to do is write! We look forward to hear¬ 
ing from each of you. 

The Editors, NSER 
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Update on Economy Connection (URPE’s Resource/Speakers Bureau) 

by Ruthie Indeck, Coordinator (201-792-7459 or soapbox@comcast.net) 


Jerry Joffe braved a January blizzard to speak to a 
Unitarian Progressive Studies group in Somerville, NJ. The 
topic was “Corporate Health Care: Its Nature and 
Consequences.” He compared the US system with that of 
other developed countries and concluded that we spend 
more here and get less. One audience member wanted to 
know how doctors could support a Canadian-style single¬ 
payer system when they have $200,000 in education loans 
to pay off. Another audience member responded that if we 
had socialism, doctors wouldn’t have those huge tuition 
bills. The discussion was organized by Roz Hendrickson 
who teaches a class called “Everything You Wanted to 
Know About Socialism But Were Afraid to Ask.” Roz’s 
class is so popular that during a recent hospital stay, the hos¬ 
pital gave her a visiting room to hold her class! 

Under more hospitable weather conditions, Bill Van 
Lear travelled from North Carolina to a Florida retirement 
community to speak about the current economy. He gave a 
detailed analysis of Post Keynesian economics, Bush’s eco¬ 
nomic policies, and longer term issues facing the US. 
Audience members asked questions about such issues as 
interest rates, budget deficits, outsourcing, and whether the 
necessity for growth in our economic system conflicts with 
environmental sustainability. Bill was inspired by the peo¬ 
ple he met, some of whom are in their 90s, and remarked 
that “This group was very intelligent and highly informed. 
Most were on top of current issues and most had a good 
sense of American history and foreign policy.” Audience 
members said that they had gotten an excellent economics 
education and very thorough and insightful answers to their 
questions. 

Back in New Jersey (rain, not snow this time), new 
Economy Connection member Frida Berrigan joined Gulf 
War veteran Michael McPhearson in a panel on “The Costs 
of War: Economic, Social, Human.” The panel was spon¬ 
sored by Somerset Voices for Peace and Justice 
(http://www.somersetpeace.org/). Frida is a senior research 
associate at the World Policy Institute’s Arms Trade 
Research Center. She began her talk by focusing on the vio¬ 
lence in Iraq, quoting passages from NY Times articles in 
which the descriptions of violence are written in a remote 
style, leaving the human costs “hidden in plain sight.” She 
then proceeded to give a detailed accounting of the huge 
amounts of money being spent on weapons procurement, 
buying allies, general military costs, direct costs of war in 
Iraq and Afghanistan, etc. She contrasted this with cuts in 
social spending, and noted that people feel less safe now 
than right after September 11. Michael McPhearson, a 


member of Veterans for Peace, then spoke about conversa¬ 
tions with Iraqi civilians and US soldiers during his 
December trip to Iraq as a member of a peace delegation 
that included Medea Benjamin and parents of soldiers. He 
showed a video of the trip. 

Bill Resnick, host of the “Old Mole Variety Hour” 
on Portland, Oregon’s KBOO-FM, interviewed Arthur 
MacEwan about development policies in the Middle East, 
focusing on Iraq. Bill wanted to explore alternatives to the 
neoliberal “national building” the US is currently enforc¬ 
ing. Arthur stressed the importance of policies that lead to 
balanced growth, as opposed to fostering one natural 
resource like oil and ignoring other necessary activities. 
And development is most successful when it involves “pro¬ 
grams and projects that empower people and are based on 
democratic principles.” 

Requests for resources came from a professor in 
Nebraska who is designing an economics course on the 
Twentieth Century US Economy after World War II, a visu¬ 
ally-impaired man looking for economics resources on tape, 
and a journalist working on a book about how Walmart-type 
pricing affects the economy. A Working Families Party 
member is looking for economists to testify in hearings 
about raising the NY State minimum wage— please contact 
EC if you can help. 

* * * 

Sixteen URPE people, most in NYC, planned three 
Socialist Scholars and three Brecht Forum panels, and pro¬ 
moted URPE at a literature table at the Socialist Scholars 
Conference in March. These are the panels: 

SSC: “Hostile Takeover: Wall Street and the 
Economy” with Ellen Frank, Doug Henwood, Ozgur 
Orhangazi, Bob Pollin and Barbara Garson chairing; 
“Military Keynesianism and the Iraq ‘Experiment’: 
Economic Boon or Burden?” with David Gold, Bob Pollin, 
Nomi Prins and Esther Cervantes chairing; “After the 
Washington Consensus: Reclaiming Development” with 
Ilene Grabel, Arthur MacEwan, David Moore and George 
DeMartino chairing. 

Brecht: “Lights Out! Privatization and 

Deregulation of Electricity” with Nomi Prins, Gordian 
Raacke, and Renee Toback; “The Changing Structure of 
Capitalism: Job Losses and Class Struggles” with Bhairavi 
Desai, Joan Hoffman, Ali Mir, and Rick Wolff; and a book 
party for “Reclaiming Development: A Manual for 
Alternative Economic Policy” with Ilene Grabel (co-author: 
Ha-Joon Chang). You can still make it to the book party — 
it will take place June 9. 
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URPE News and Announcements 


URPE Steering Committee 

The URPE Steering Committee met in New York on April 
3-4, 2004. The following is a summary of some of the high¬ 
lights of this busy but productive meeting. As part of a new 
initiative to develop better communications between the 
Steering Committee and the RRPE Editorial Board, Gary 
Mongiovi attended part of the meeting as a representative of 
the Ed. Bd. (A representative from the Steering Committee 
will attend the next meeting of the Ed Bd.). We also bene¬ 
fited from the attendance of David Barkin. 

Considerable time was spent on reviewing the 
URPE Budget. The new contract with Sage is not as gener¬ 
ous as we first thought, and both the Steering Committee 
and the Ed. Bd. were conscious of the need to scale back on 
some otherwise promising projects. We agreed on the need 
for a new structure for the Editorial Board budget, which 
provides the Board with a reserve fund of $3,000 in addition 
to the funds budgeted for annual expenses. We also agreed 
on the need for a unified budget. The URPE Treasurer will 
work with the RRPE Managing Editor and the National 
Office Coordinator to insure that we work on the same fis¬ 
cal year. Overall responsibility for finances will remain 
with the National Office. 

David Barkin made a presentation on the proposal 
to digitize the RRPE. The process is more complicated than 
initially thought, since many of the back issues of the RRPE 
do not have key words or JEL codes, which are important in 
order for the files to be useful to researchers. This will 
entail considerable additional work. However David provid¬ 
ed us with a preliminary bid from a company in India which 
was considerably less than that of Cornell. (The company is 
a “fair trade” company with living wages and benefits for 
its employees.) The Steering Committee saw a sample of the 
company’s work and agreed to cover the $300 cost of 
preparing the bid. We would still need to work with Cornell, 
however, particularly for the provision of technical support. 
Still to be discussed is how the material would be made 
available to people, such as whether it should be free to all 
or free only to subscribers. The Steering Committee looks 
forward to a complete estimate of the costs of the project. 

David Barkin will be making visits this spring to 
U.Mass Amherst and New School University to promote 
URPE. He will work with both faculty and students, and try 
to develop an ongoing URPE presence at both of them. The 
Steering Committee has already allocated funds both for 
David’s expenses and for student campus representatives 
and it is hoped that we will make progress on this important 
project. David hopes to make two additional visits in the 
fall. 

Germai Medhanie, National Office Coordinator, 
reported on developments at Amherst. He has been meeting 
with graduate students to discuss how URPE can best serve 


their needs. He has also been talking to Dollars and Sense 
people to see how we can better work together. 

Rosalind Hartigan, from New Haven, has been 
working on improving the URPE web-site and the Steering 
Committee hopes to get it up and running within the next 
month. We also worked on how best to make use of list- 
servs, and discussed the use of the facilities of the 
University of Utah. We agreed that we would make use of 
two such lists—one would be put out by Ruthie Indeck and 
would be similar in content to the mailings she has been 
doing this year, while the other would be put out by Germai 
Medhanie and would be limited to items of importance for 
URPE members only (e.g. announcements of deadlines for 
paper submission, nominations for office etc. 

Graham Cassano and Kerry Bernstein reported on 
the work of the New Haven Center for Economic 
Interpretations, and the events they have been organizing. 

Plans are moving ahead for an URPE book series 
aimed at undergraduates and the general public, to be pub¬ 
lished by Pluto Press. Alfredo Saad Filho and A1 Campbell 
are working on this. 

Ruthie Indeck presented a report on the work of 
Economy Connection (see this Newsletter, page 9 for fur¬ 
ther details.) The Steering Committee reaffirmed the deci¬ 
sion it made in the Fall to allocate up to $ 1,500 for an assis¬ 
tant. Ruthie presented several alternatives for the format of 
a new brochure, and we hope to have this completed soon. 

Loch Phillips, an independent film-maker, made a 
presentation on his plans for a documentary on alternatives 
to mainstream economics. The Steering Committee agreed 
to his request to film at the Summer Conference. (Footage 
of individuals would not be used without their consent.) 

We voted to support a conference on Radical 
Economics and the Labor Movement, in honor of the 100th 
anniversary of the founding of the International Workers of 
the World (IWW)—see page 14 of this Newsletter for 
details. 

We have new URPE T-shirts, which will be avail¬ 
able for $ 15 each at the Summer Conference and through 
the National Office. They feature the “dancing Marx” and 
come in three three different colors and several sizes. 

Finally, the Steering Committee spent a good part 
of the time on Sunday morning discussing the general 
future of the organization. It was agreed that the discussion 
would be a useful one for the organization as a whole, and 
it will therefore be “on the agenda” at the Summer Conference. 

Tha nk s to Nomi Prins for hosting a wonderful 
impromptu party on Saturday evening. We were only able 
to get the word out to URPE people late, but many managed 
to join us. 

This unoffical summary of the SC meeting was written by Paddy Quick. 
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URPE Steering Committee Elections 

Elections to the URPE Steering Committee will take place at the 
June 2004 Summer Conference. The following people have been 
nominated for the URPE Steering Committee and have submit¬ 
ted brief statements. As always, write-in candidates are allowed. 

Cyrus Bina has been a member of URPE for three decades, with 
nearly half of it served on the RRPE's Editorial Board. He is 
currently Professor of Economics at the University of Minnesota, 
Morris. He has been the Lead Faculty, Associate Director of the 
MBA Program, and Founding Director of the Center of Unified, 
Global, and Applied Research (COUGAR) at the University of 
Redlands, California (1996-1998); was recently a Visiting 
Scholar at the Center for Social Theory and Comparative History 
at UCLA (2002-2003) and formerly a Fellow and Research 
Associate (1990-1993) and Affiliate in Research (1994-1995) at 
Harvard's Center for Middle Eastern Studies; and Professor of 
Economics at Olivet College, Michigan (1982-1987). Bina is the 
author of The Economics of the Oil Crisis (1985), and co-editor 
of Modern Capitalism and Islamic Ideology in Iran (1992) and 
Beyond Survival: Wage Labor in the Late Twentieth Century 
(1996) and author of more than 150 published scholarly papers, 
book chapters, and book reviews, particularly on the subjects of 
Globalization Process, Oil, U.S. Foreign Policy, OPEC, and 
Global Technology and the Labor Process. Bina has been a 
member of the American Economic Association, member of the 
Board of Directors of Middle East Economic Association (1988- 
1992), and editor of the Journal of Economic Democracy (1990- 
1996), Review of Radical Political Economics (1980-1990; 2001- 
2004), and Associate Editor of Journal of Iranian research & 
Analysis since September 2000. 

Peter Bohmer. One of the co-founders of URPE. Faculty 
member of Political Economy at the Evergreen State College, 
Olympia ,Washington. Long term activist for economic and 
social justice. Committed to furthering URPE’s involvement in 
economic education with seniors, students, working people, 
women, people of color, poor people, community groups, move¬ 
ments for social and economic justice, etc. 1 will work to make 
URPE more inclusive—age, gender, “race”, geographically. 

Graham Cassano. My name is Graham Cassano and I'd like to 
run for the URPE steering committee. 1 am a sociological theo¬ 
rist, a political activist, and musician. As a sociologist, I am 
informed by two traditions of theoretical inquiry: the critical the¬ 
ories of Walter Benjamin and his followers; and by critical prag¬ 
matism articulated by Peirce, Mead, and Veblen. At the same 
time, I have an abiding interest in political economy, economic 
history, and historical materialism. While pursuing these inter¬ 
ests, working on a book about modernism and irony in social 
theory, and, at the same time, caring for and home- schooling my 
young daughter, 1 have also worked with the "new social con¬ 
tract" movement in the city of New Haven. Without a doubt, my 
work with The Connecticut Center for a New Economy, and with 


locals 34, 35, and 1199, has been the most satisfying political 
activity of my life. Unlike the other important projects that I've 
taken part in (the anti-globalization movement, the anti-apartheid 
movement), in New Haven I've been able to see the fruits of our 
activities take form, and I've known women and men whose lives 
have been bettered by our collective endeavors. This is a rare and 
beautiful gift for someone who spends too much time lost in the 
barbarism of the past; that is to say, lost in books. During my 
work on the "new social contract", I met Germai Medhanie, Greg 
Greenberg, and Carrie Bernstein. Together, and with a generous 
grant from URPE, we founded The New Haven Center for 
Economic Interpretation, and we've attempted to bring a political 
economic lens to the struggles in New Haven. Finally, 1 am a 
musician who plays jazz on chromatic harmonic and radical 
roots music on electric dulcimer. I hope you will consider me for 
the steering committee, not only for these reasons, but because I 
am a sociologist and, as such, believe I can bring a fruitful point 
of view to URPE that may open a path to an inter-disciplinary 
dialogue about political economy and activism. Thank you. 

Paddy Quick. 1 would like to run for re-election to the URPE 
Steering Committee in order to strengthen the ability of URPE to 
contribute to the national and international movement against 
global capitalism. I believe we have a small but significant role 
to play in this movement, through the development and dissemi¬ 
nation of radical political economy theory and the application of 
this theory to current issues. I have been a member of URPE 
since 1970 and currently teach economics at St. Francis College, 
Brooklyn, most of whose students are “first-generation-to-col- 
lege.” I am the current editor of the URPE Newsletter. (I would 
be willing to continue to do this work if the SC wanted this, even 
if not elected.) 

Alfredo Saad Filho (nomination seconded by Nomi Prins) 
Member of the steering committee since 2002. Senior lecturer in 
political economy of development, School of Oriental and 
African Studies, University of London. Writes on industrial poli¬ 
cy, economic democracy, neoliberalism, economics of Latin 
America and Marx's value theory. My work in the steering com¬ 
mittee has focused on two areas: setting up the new URPE book 
series, and establishing links between URPE and other political 
economy organizations, especially in Argentina, Brazil and the 
UK. I wish to consolidate and build upon these projects. I also 
believe that it is important for URPE to develop new projects in 
collaboration with social scientists and activists working in dif¬ 
ferent fields, in order to maximise the potential impact of URPE 
activities, expand and diversify further the membership of 
URPE, and increase our ability to challenge mainstream eco¬ 
nomics and offer progressive alternatives. 

Department of Development Studies, SOAS, University of 
London <as59@soas.ac.uk> 
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Review of Radical Political Economics 


Editorial Board Elections 2004 

Serving on the editorial board of the Review of 
Radical Political Economics is an important way to 
contribute to the Union for Radical Political 
Economics. A three-year position on the board car¬ 
ries with it a substantial commitment in both time 
and effort spent on conducting the business of the 
RRPE. If you are willing to make such a commit¬ 
ment, please contact the managing editor (Hazel 
Dayton Gunn, Dept, of City & Regional Planning, 
106 W. Sibley Hall, Cornell University, Ithaca, NY 
14853; 607/266-8114; HG18@cornell.edu). 


Statements for those running for the editorial board 
are due to the managing editor no later than June 1, 
2004, and will be posted on the URPE web site and 
sent out with the mail ballots. 

Philadelphia URPE at ASSA Event 
Planning has begun on a reality tour of Philadelphia 
in conjunction with the Kensington Welfare Rights 
Union to be held on January 6, 2005, the day before 
the ASSA meetings. Details will appear in the next 
newsletter. For more information, contact the man¬ 
aging editor, Hazel Dayton Gunn. 


PLEASE SEND YOUR SYLLABI 

Letting others who want to teach heterodox economics know what resources you have dug up is a huge 
help to people who would like to start teaching something outside the mainstream. We even used to collect 
these and distribute them in pre-computer days, in the 1970s! Last fall we started to collect these on the 
Web, and got off to a good start with a dozen syllabi. Semester by semester we want to keep expanding that. 
As you approach the end of your semester, you certainly have your syllabi on hand that you are currently 
using. Please just send them as an attachment to an email, and I can get them up for others to see. Each of 
us duplicating each other's work in finding good materials is not a great way to spread heterodox economics! 
Please send these to 

Professor A1 Campbell, Department of Economics, University of Utah, 1645 Campus Center Dr Rm 308 
SLC, UT 84112-9300; email: Al@economics.utah.edu; Tel: 801 585 3521; FAX 801 585 5649 


New Interdisciplinary Heterodox Economics Journal 

International Journal of Political Economy 
Published by M.E. Sharpe Inc., Armonk, N.Y., U.S.A. 

In the past, the International Journal of Political Economy (IJPE) was exclusively a translation journal that contained 
translations of scholarly work in the field of political economy from around the world. With its expanded mandate 
under a new editorship, the journal is now an international peer-reviewed journal that publishes scholarly research in 
all traditions of political economy. The journal welcomes individual contributions from a critical perspective, as well 
as suggestions for special thematic issues in all fields of political economy internationally. 

Editor: Mario Seccareccia, University of Ottawa, Canada 

For manuscript submissions, please send three copies to: 

Mario Seccareccia, Editor of IJPE 
Department of Economics, 

University of Ottawa, 

P.O. Box 450, Station A, 

Ottawa, Ontario, 

Canada KIN 6N5 

For additional information to prospective contributors, please consult the journal's web page at: 

< http://www.mesharpe.com/joumal_info/ijp.htm >. 
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Teaching Radical Political Economics 

The URPE Newsletter is a place for those who teach economics to share their ideas. Readers are invited 
to share with others the materials they develop for their classes, both in the form of hand-outs and in the 
form of projects or assignments. 


A National Income Accounting Approach to Income Distribution 

by Paddy Quick 

The following presentation of the hypothetical accounts of a single corporation makes use of National Income 
Accounting concepts. The concept of "value added" is particularly important, since it represents the actual production of 
a single production unit such as a corporation (or, with some adaptation, a non-profit organization such as a college.) 
Value added is therefore identical to the income generated by the production unit. This approach can usefully be present¬ 
ed as an alternative to the marginal productivity theory contained in neo-classical microeconomics textbooks. 

Annual Revenue and Expenditure of Funds of a single corporation (in millions of dollars) 


Total Revenue (in millions of dollars) 100 

Less Purchased goods and services, including an allowance for depreciation (30) 

Equals Value added 70 

Less Wages (40) 

Equals Operating income (or income of capital) 30 

Less Interest (to bondholders, banks and other providers of debt capital) (20) 

Equals Corporate profits/earnings (income of shareholders) 10 

Less Corporate profits tax (2) 

Equals Corporate profits/earnings after tax 8 

Less Dividends (2) 

Equals Retained earnings 6 


This simplified system can be used to discuss the following: 

1. The corporation cannot claim credit for producing the entire 
$100 million of its sales, since some of its revenue is the result 
of production by other firms, namely the goods and services 
which the corporation purchases from other firms. It can only 
say that it added value to the goods and services produced by 
others, and thus that its production amounted to $70 million. 

(On a national level, GDP is equal to the sum of the values 
added by all production units.) While the concept of “value 
added” is different from the Marxist concept of value, it is useful 
for highlighting the ways in which production is the source of all 
income and in which profits are a residual after the payment of 
wages. 

2. The value added, or production, of a corporation is the source 
of, and identical to, the income it generates. Thus the corpora¬ 
tion’s Production (or Value Added) of $70 million is equal to the 
income it generates for three categories of recipients, Labor ($40 
million), Capital ($28 million) and Government ($2 million.) 

3. The income that accrues to capital is divided between the 
income of those who provide debt capital (the lenders) and those 
who provide equity capital (the shareholders.) Those who lend 
money receive the interest that has been agreed upon. After the 
corporation has met its legal obligations to suppliers, workers 
and lenders, the shareholders are entitled to the remainder of the 
corporation's revenue. There is therefore a higher risk for share¬ 
holders than for debt-holders and accordingly the return on equi¬ 
ty capital is generally higher than that on debt-capital. 

4. The shareholders are legally the owners of the corporation 


and thus of corporate earnings after tax. They receive these earn¬ 
ings in two forms, dividends and increases in share prices. Using 
the numbers above, if there are 1 million shareholders, share¬ 
holders receive after-tax earnings of $8 per share. Shareholders 
vote (one share—one vote) to distribute a certain portion of their 
earnings in the form of dividends, e.g. $2 per share. The 
remainder, $6 per share, is than kept back for the expansion of 
the corporation. This means that one "share" of the corporation 
is worth $6 more than before. (The shareholders can, however, 
only get access to this extra money for their own personal use by 
selling their shares to other people.) The "plow-back" of retained 
corporate earnings means that share prices typically increase 
over time—rising share prices are thus not necessarily a sign of 
“optimism.” But the risk-adjusted return on equity capital should 
in the long run, to be equal to that on debt capital. 

5. The income of those who earn wages and those who receive 
interest constitutes part of the income that is subject to standard 
personal income tax. The dividends that shareholders receive 
are subject to "double taxation" since corporate earnings are 
taxed before they accrue to shareholders. However any income 
that shareholders receive by realizing the increased value of their 
shares will be taxed as "capital gains," which is at a lower rate 
than the personal income income tax rate paid by those with 
high incomes. 

6. The price of shares depends upon the expected future earn¬ 
ings of the corporation. Higher corporate earnings can be the 
result of increased production (with wages constant) but can 
also be the result of lower wages. 
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Conferences 

For a fuller list of conferences that might be of interest to URPE members, please go to our web-site: 

www.urpe.org 


CONFERENCE ON RADICAL ECONOMICS IN THE 20TH CENTURY: 
RADICAL ECONOMICS AND THE LABOR MOVEMENT 

(Editor’s Note: The Union for Radical Political Economics supports this Conference and urges all URPE members to participate.) 

15 - 17 September 2005 

Kansas City, Missouri 

The year 2005 will be the 100th anniversary of the founding of the Industrial Workers of the World, the most radical union in North 
America. To commemorate the anniversary, the Industrial Workers of the World (IWW) is hosting a conference on radical econom¬ 
ics. The Conference theme is the role of radical economics in the labor movement in the United States and around the world. 

Radical economics includes but is not restricted to anarchism, Marxism, syndicalism, radical Institutionalism, left-wing 
Keynesianism, and plain old-fashion radical economics. Proposals on any aspect of the theme are invited. 

Possible topics include: 

1. the role of radical economics in the education of workers such as radical economics in trade union and labor newspapers, includ¬ 
ing IWW Publications; the teaching of radical economics in labor schools, party schools, and colleagues and universities, in labor 
education programs, and in labor history courses. 

2. the role of radical economics in trade union strikes, bargaining, and organizing activities. 

3. radical economics and the new society or the economics in radical utopian literature. 

4. radical economics, syndicalism, Guild Socialism, and the IWW. 

5. past and present development of radical economic theory and its relevance to the radical labor movement and to rank-and-filers. 

6. radical economics and the radical labor and radical student movements in the 20th Century. 

A selection of conference papers will be published in an edited volume in the Michigan University Press book series "Advances in 
Heterodox Economics". Abstracts of the papers (around 250 words) on any of the above suggested topics or on any topic dealing with radi¬ 
cal economics and the labor movement in the 20th Century may be sent either electronically or by post to both Fred Lee and Jon Bekken: 
Fred Lee 

Department of Economics 
211 Haag Hall 

University of Missouri-Kansas City 
5100 Rockhill Road 
Kansas City, Missouri 64110 
E-mail: leefs @ umkc.edu 

In addition to being a Professor of Economics at UMKC and a member 
of many heterodox economic associations, including the Union for 
Radical Political Economics and Conference for Socialist Economists, 

Fred Lee is a long-standing member of the IWW, was instrumental of 
retrieving Joe Hill's ashes from the National Archives in 1988, helped 
revive the IWW UK section while teaching in England in the 1990s, 
and is currently a member of the Kansas City General Membership 
Branch. 

Deadline for Submission:December 10, 2004 (98th amiiversary of the first sit-down strike in the US called by the IWW at General 
Electric in Schenectady, New York) 

Notification: January 11, 2005 (93rd anniversary of the IWW Bread & Roses strike in Lawrence, Mass.) 

Conference fee: $140.00 (includes lunches, tea/coffee/juice, and conference dinner) $70.00 for IWW members (includes lunches, 
tea/coffee/juice, and conference dinner) $50.00 for graduate students (includes lunches and tea/coffee/juice) 


Jon Bekken 

Communication Program 
Albright College 
13th and Bern Streets 
P.O. Box 15234 
Reading, Penna. 19612-5234 
E-mail: jbekken @ alb.edu 

In addition to being an Associate Professor in Communications, Jon 
Bekken is a long-standing member of the IWW, has been the Union's 
general secretary-treasurer, and is currently the editor of the Industrial 
Worker, the official newspaper of the IWW. 
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CALL FOR PAPERS: 
URPE AT ASSA 

Philadelphia, PA JAN 7-9, 2005 


The URPE at ASSA Program Committee invites participation in the program of the Union for Radical Political Economics (URPE) 
at the annual meeting of the Allied Social Sciences Association (ASSA), January 7-9, 2005 in Philadelphia. 

In organizing your sessions, please give some thought to general issues of "audience appeal." As we organize sessions, preference 
will be given to those most likely to interest other URPE members and other heterodox economists attending the ASSA meetings. 

We are also hoping to have some papers analyzing the effects of the military industrial complex and economic policy priorities for 
progressives. In honor of the late Paul Sweezy, we are especially interested in papers exploring the consequences of structural trends 
in capitalism. 

Complete Sessions: Proposals for complete sessions should include the session title and the names and institutional affiliations of 
the chair, discussants, and presenters. For each paper, we need a 250 word abstract, including title and author's name. A proposed 
complete session will consist of 3 or 4 presentations. Remember that only presenters pay, not discussants or the chair if they are dif¬ 
ferent from the presenters. Please be sure to send email and mailing addresses for all panel members. 

Individual Presentations: Proposals for individual presentations should be no-longer than one double-spaced page, including title, 
author's name, and institutional affiliation. 

Discussants: Well prepared discussants are vital for a successful program. If you are proposing a complete session, please arrange for 
discussants as you see fit. Individuals whose papers are accepted will also be expected to serve as a discussant of someone else’s 
paper at the meetings. If you list the areas you prefer to discuss, all attempts will be made to match your preferences. 

Session Organizers: All sessions will have an assigned session organizer. This person will be responsible for contacting all of the 
members of the session about administrative information — confirmation that the session has been accepted, time and venue, ensur¬ 
ing that deadlines are met by session participants and that discussants get copies of the papers by firm deadlines. URPE has no paid 
ASSA staff, so those presenting papers must share the burden of organizing. 

Forms: Complete and return the enclosed application form. Since fees must be paid at the time of submission, we cannot accept 
registration by e-mail or FAX. Mail (with fees) to: Robin Hahnel, Department of Economics, American University, 4400 
Massachusetts Ave., NW Washington, DC 20016. 

Fees: $25.00 for each presenter. Note: This fee only registers you for the URPE programs and does not include registration for 
ASSA itself. Presenters who are not members of URPE must also join URPE and add an URPE membership fee. We strongly 
encourage people who are joining URPE to subscribe to the URPE journal, The Review of Radical Political Economics. See the 
application form below for prices. 

Deadlines: Proposals are due June 1, 2004. Please note that a completed copy of the Program Registration Form and appropriate 
fees are required with your submission. Submissions will NOT BE ACCEPTED BY EMAIL. Only applications received by the 
deadline will be considered. 

By July 15, all applicants will be notified by email about whether or not their proposal has been accepted. Fees collected for propos¬ 
als not accepted will be refunded. Finished papers must be submitted to the session organizer and to discussants by November 1. To 
ensure the quality of papers and to give discussants sufficient time to prepare their remarks, this deadline will be enforced. 

For any questions, contact: Robin Hahnel Kristen Sheeran 

E-mail: rhahnel@starpower.net E-mail: kasheeran@smcm.edu 


15 




URPE Newsletter 


Spring 2004 


URPE AT ASSA 

Philadelphia, PA 
Jan 7-9 2005 

PROGRAM REGISTRATION FORM 
Please! I need the top of this form completed for each panel participant! 

Name:_ 

Address:_ 


E-mail (PRINT LEGIBLY!)_ 

Ph: (Office)_(Home)_ 

Summer address and phone (from_to_): 


Institutional Affiliation:_ 

I am proposing a session/paper (circle one) entitled: 


I wish to participate as a discussant. My interest area(s) are: 


Members of the American Economic Association, the American Agricultural Economic Association, the American Finance 
Association, the Association for Social Economics, the Econometric Society, and the Industrial Relations Research Association, 
automatically receive an ASSA information package (describing discount fares, lodging, etc.) from the AEA/ASSA office in 
Nashville. We can send you a copy if you will not otherwise receive it. 

Presenter fee @ $25.00 per presenter $25.00 

Presenters who are not members must join URPE to present. If you are not already an URPE member, please fill in one of the 
options below and add that amount to your $25.00 presenter's fee. 

URPE membership fee without journal subscription @$20.00 _ 

URPE membership fee with journal subscription (Review of 

Radical Political Economics) @ $55.00 _ 

Low income URPE membership fee with journal subscription 

(Student or low-income only) @ $30.00 _ 

TOTAL DUE: _ 


U.S. residents must pay by check. We cannot accept checks from non-U.S. residents. Non-U.S. residents must pay by Visa, 
MasterCard, or Discover Card. Include your name as it appears on your card, card number, and expiration date. 

Make checks payable to "URPE at ASSA" and mail to URPE at ASSA Program Committee do Robin Hahnel, Department of 
Economics, American University, 4400 Massachusetts Ave., Washington, DC 20016 
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THE SUMMER CAMP: ITS BENEFITS AND ITS COSTS 


The URPE Summer workshop/retreat will meet at Camp Chinqueka in Bantam, Connecticut. The camp is on a 
beautiful lake and conference participants can swim (with life-guard provided) and boat. The camp also has ten¬ 
nis courts and a soccer field. Many people enjoy hiking in the area. Children are welcome, and people who reg¬ 
ister before May 21 will be provided with professional child-care from 9 a.m. to 9 p.m. (with breaks for meals). 
(URPE is one of the most child-friendly organizations in the United States.) The cabin accommodations are 
“basic”—double-bunk beds (with firm mattresses) in cabins with bathroom facilities— people should bring their 
own pillows and sleeping bags. URPE organizes cabins in many ways to accommodate all the people who attend: 
single gender and mixed gender cabins, a cabin for kids (whose parents approve), and even a cabin for “snor- 
ers.” The camp facilities for handicapped people are not ideal, but most people can be accommodated, and the 
most accessible cabin is reserved for people with difficulty walking. Those who have special needs are asked to 
contact the URPE National Office. The camp food is rated “very good” by past conference attendees. Both veg¬ 
etarians and vegans will enjoy the meals that are regularly prepared by the camp’s kitchen staff. Again, anyone 
with special needs is asked to contact the National Office. 

Directions to the camp can be obtained from our web-site (www.urpe.org) or by contacting the National 
Office. The camp is about 90 minutes from New York City. 

The fees listed below include the conference, lodging in communal cabins or in self-provided tents, and meals. 
Conference fees are determined on a sliding scale (see below for suggested classifications.) Graduate students 
are eligible for 50% scholarships. Check-in for the conference begins at 2 pm on Friday, June 4, 2004, and con¬ 
tinues throughout the conference. The conference ends after lunch on Monday June 7. 


Very Low Low 

ADULTS Income Income 

Entire 3 days/3 nights: $140 $150 

Daily Rate: 45 55 


Middle 

Income 

$200 

75 


High 

Income/Institution 

$307 

115 


SPECIAL RATE FOR GRADUATE STUDENTS: $75 (For more info, contact A1 Campbell <Al@economics.utah.edu>) 

TRAVEL COST REBATE: Those registering for the entire conference are eligible for a travel rebate amounting to 30% of air¬ 
fare cost above $ 100, up to a maximum of $ 100. Rebates will be provided at the conference on presentation of air ticket dated 
within two weeks of start or finish of conference. 

CHILDREN ages 12-18 


Entire 3 days/3 nights: 

$70 

$95 

$125 

$185 

Daily Rate: 

25 

40 

50 

65 

CHILDREN ages 3-11 

Entire 3 days/3 nights: 

$50 

$60 

$80 

105 

Daily Rate: 

20 

25 

30 

40 

MAXIMUM FAMILY RATE 




Entire 3 days/3 nights: 

$250 

$310 

$460 

$610 

Children aged under 3 are free. 




Lodging off-site. For those of you who prefer lodging off-site, there are many bed and breakfasts and hotels 

the area, although they are 

on the expensive 

side . We will post a list of lodgings in the area on our website 

<www.urpe.org>. If lodging off-site, subtract $10 per night per person ($30 for the entire conference.) 



Slidina Scale 


Number of 

Very Low 

Low 

Middle 

High 

household members 

Income 

Income 

Income 

Income 

1 

$0-9,100 

$9,101-15,150 

$15,151-35,000 

over $35,000 

2 

$0-10,100 

$10,101-19,150 

$19,151-50,000 

over $50,000 

3 

$0-12,100 

$12,101-23,150 

$23,151-55,000 

over $55,000 

4 

$0-14,100 

$14,101-28,150 

$28,151-60,000 

over $60,000 
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URPE Membership 

There are two types of membership in the Union for Radical Political Economics: 

Full Membership with RRPE journal and Newsletter subscription 
Limited Membership with Newsletter subscription only. 

Both types of membership carry equal voting rights in URPE. (To participate in the URPE sessions 
at the Allied Social Science Associations meetings, you must be a member of URPE.) 

Circle option chosen, and make checks payable to URPE. 

Full Membership (includes one-year subscription to the Review of Radical Political 
Economics and the quarterly URPE Newsletter. Please note that RRPE subscriptions are entered on 
a calendar year basis.) 

Low-income/student $30 

All other individuals $55 

Send Full Membership dues to: 

Hazel Dayton Gunn, 

Dept, of City and Regional Planning, 

106 W. Sibley Hall, 

Cornell University, 

Ithaca NY 14853 

Limited Membership (Includes subscription to the quarterly URPE Newsletter) 

All individuals $20 

Send Limited Membership dues to: 

URPE National Office, 

Gordon Hall 
U. Mass/Amherst 
418 N. Pleasant Street 
Amherst, MA 01002-1735 

Name: _ 

Address: _ 


Institutional affiliation: _(optional) 

E-mail: _ 

Phone: _ 

Would you like your name and address to be listed in a Directory of URPE members? Yes/No 
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SUMMER CONFERENCE REGISTRATION FORM 

Note: There may be a change in the fee schedule for the Summer Conference, with a lower rate for people with heavy travel expenses, and 
the possibility of a higher rate for people with low travel expenses. People who register now will receive refunds if there is a reduction in 
the fees applicable to them. Registering now guarantees that you will not be assessed higher fees if they go into effect in the future. 

Please return to: URPE National Office, Gordon Hall, Univ. of Mass., 418 N. Pleasant Street, Amherst MA 01002-1735 

Name(s): _ 

Address: _ 


Phone(s): _ E-mail: _ 

Summer address and phone if different (Give applicable dates): 

1. Income level (circle one): Very Low Low Middle High/Institution 

2. Number of people registering: 

Age group: Adults Children, 12-18 Children, 3-11 Children under 3 

3. Childcare needs? Specify ages of children needing child care: 

Please note: [Child care is guaranteed only to those who register for the conference before May 21] 

3. Number of people needing vegetarian food_ 

4. Will you be attending? (circle one): Entire conference Selected day(s) 

Date and approximate time of arrival _ 

Date and approximate time of departure _ 

4a. Lor day visits, circle day(s) and meal(s) in attendance: 

Sat. dinner Mon. breakfast /lunch/ dinner 

Sun. breakfast /lunch/ dinner Tues. breakfast /lunch 

5. Lodging preferred (circle one): Co-ed cabin Single sex cabin Space for pitching tent 

6. Are you an URPE member? (circle one): Yes No No, but will become one by paying dues now! 

7. GRADUATE STUDENTS! CHECK HERE IF YOU ARE APPLYING FOR THE SPECIAL RATE_ 

8. Payment form for all registrations: 

Total conference fees (see page 17) _ 

(Conference fee includes costs of conference, lodging, and meals) 

New URPE membership with RRPE and newsletter ($55/$30 if low income) _ 

New URPE limited membership with newsletter only ($20) _ 

$10 late registration fee (registrations after May 21) _ 

Special: If lodging off-site, subtract $10 per night per person, $30 for entire conference * (_) 

TOTAL DUE: _ 

TOTAL AMOUNT ENCLOSED (minimum deposit required): _ 

BALANCE DUE UPON ARRIVAL: _ 

A non-refundable deposit of $30 per adult plus any membership fees must accompany this registration. 
Checks payable to URPE. *Off-site lodging discount not available for scholarship recipients. 


FOR OFFICE USE ONLY: 
Amount received: $_ 


Income level: 


Total 


Dues: 


Very low_ 


Low 


# adults: _ 

# chl2-18: 

# ch2-l1: _ 


# days. 

# days. 

# days. 


Middle_ High_ 

or entire conference_ scholarship Yes/ No 

or entire conference_ 

or entire conference_ 
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Visit the URPE Website at 
www.urpe.org 

'k'k‘k'k‘k'k‘k‘k'k‘k'k‘k'k‘k‘k'k‘k'k‘k‘k'k‘k'k‘k'k 

Tools for Teaching Heterodox Economics 

Syllabi 

Texts and Supplementary Materials 
Heterodox Journals 
Resources for Teaching on: 

High School Economics (from Economy 
Connection) 

Political Economy of War, Oil and the 
Military* (from Economy Connection) 
FTAA 

Special current issues 

Tools for Economic Justice Activists 

Papers, Briefings and Fact Sheets 

Economy Connection Speakers/Resource Bureau 

How to arrange for a speaker 
Resource Lists and Web Sites 

Publications 

Review of Radical Political Economics 
URPE Newsletter 

The New URPE Reader (pdf format) 

URPE Conferences 

URPE at the ASSA, January 2-5, 2004 
URPE at Socialist Scholars Conference, 

March 12-14, 2004 (Call for papers) 
Summer Conference, June 4-7, 2004 
(Call for papers) 

Other Upcoming Conferences (and calls for papers) 

Contacting Other Political Economy Groups Around 
the World 

Heterodox Economics Jobs Postings 










